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7 KH $ QQXDO5 HSRUMRI VKH 3 HUVRQ 6RLODQG :  DVIAU & RQVHUYDVRQ
' DWUFWG6: &' LV SXEQWKHG | RUVKH EHQHI WRI VIKRVH LOWAUHWIAG
LQ VIKH DPVIYLVHV DQG SLRILWDP VRI VKH' DMALFW7 KH3HURQ6: &'

Z RUNV Z VK GRFDO WV DQG | HGHLDODJ HQFLHV VR SMQ DQG GLLHRW
SWRILDP V | RUVKH FRQUHUYDARQ DQG GHYHB&RSP HQAWRI RXU QDVXLDO
UIHVRXUFHV  7KHWH  VHUYLFHV  LOFOXGH FRWWKDUQJ  SLRIWDP V
VIKLRXJK VKH1 & ' LYIMRQRI 6RIODQG: DVIAU FRQVHUYDARQ UHDWAG
VFKQUEFDCDWAWIDQFH DQG HQYLLRQP HQVDOHGXFDVRQ VIKDM RFXV RQ
WH ' DMUPW P DMWRQ 7KLY WHSRUNKLIKQ@KW PDQ- Rl RXU
DFFRP SOKP HOW EXW E\' QR PHDQV W ®FW D® Rl RXU

LOYROYHP HQWZ LVIKLQ 3 HUWVRQ & RXQW

7KH3HURQ6: &' YRDUS Rl 6XSHUYIVRW Z RX@ @N\H VR H SLHW
VKHWU DSSUHFIDARQ VR VIKH 3HURQ &RXQW &RP P BWWMRQHW 1 &
" IYIMRQ Rl 6RIODQG : DWWAU DIUFREXAXLDO DIHQFHY DQG RVKHU
RW DQL DMRQV DQG LOGLYLGXDY Z KR KDYH VXSSRUMG VKHVH HI | RUV
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7KH P DMRQ Rl VIKH 3HU/RQ 6RIODQG :  DVIAU & RQMHUYDARQ ' MALPWLY VIR SLRP RVIA VIKH
FRQVHUYDVRQ RI VRLO Z DVWAU DQG LHIVIAG QDVLDOUHVRXLFHV LQ 3 HUWRQ & RXQW VKLRXJIK
HGXFDVRQ LQIRLP DMRQ VWFKQLFDODWIWIQFH  DQG EHVIAP DQDI HP HQWSLDPAEHY | RUVIKH
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&RQHUYDARQ ' IMALFW DLH JRYHUQP HQDOVXEGLYIMRQV Rl VKH 6VIDMA Rl 1 RUK
&DURQQD |RWP HG XQGHU VKH SLRYIMRQV RI 1 & * HOHLDOGVIVKVA & KDSVIU
3HU/RQ &RXQW Z DV RUILOD@ SDUARI VIKH P XA FRXQW ' DQ 5 LYHU & RQVHUYDRQ
' DWWLFWRUDQ] HG RQ 0 DUFK 2Q -XQH 3HURQ &RXQW
VHSDUDVWAG | RLP LQJ VIKH 3 HUVRQ 6RLODQG :  DVIHUE RQVHUYDRQ'  MALFW

7KH3HURQ6: &' LVIRYHUHGE\ DILYH P HP EHU%RDUG Rl 6XSHUYLVRUY P DGH XS
Rl VWKUHH HOIFWAG P HP EHUY DQG VZ R P HP EHUY DSSRIQWAG E\ WH 1 & 6RLODQG
: DVIU & RQVHUYDVIRQ &RP P DMMRQ ' IMALFWP HHVQIV DUH JHQHLD@ KHAS RQ VIKH
ILLWWO RQGD\ RI HDFK P RQVK DQG DUH RSHQ VR VIKH SXEQF

0 DQDIJHUV 1 RVA

) LVFDO\ HDU EHIDQ Z MK D EDQJ DV 3HURQ &RXQW Z DV 1Q VKH EHILQQLQJ

SWRFHW Rl ULHFRYHUQJ 1LRP D F\ EHU LQFLGHQWKDWRFFXUHG RQ 0 D\ $V
DFFHW VR FRP SXWHW/ HOFWRQE LBV SWRIWPV DQG HP DY ZHWH VBRZ O

WIHWRUHG VKH RI | LFH Z DV WUDRSHUIDQ) XQGHUWULFWE.2 9 ' SIRVRFRYY Z KLFK
P DGH LWGL | LFXGWR FRQGXFWEXWVLOHW DV XVXDO ( YHQ Z VK VKHVH FKDTHQI HYV WD |

DGDSWAG DQG FROAQXHG VR RITHU FRW \KDUH DAWMWDQFH SWRIWDP V' VIWFKQLFDO
VHUYLFH DQG HGXFDWRQDOSLRI LDP V
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+ ) DUP WWR 7 DECH

3HURQ 6: &' KHSHG 3HUWRQ &RXQW  + DQG 2 IDQJH &RXQW  + SLRYIGH D
YLUXDO) DLP VR 7 DE®! HYHQUWIKLY \ HDULQ @HX RI VKHQRWPP DO + ) DLP &LW : HHN
)IHG ' D\ 7KLV VHO SDFHG SWRIWDP ZDV JHDUHG VRZDUG VK DQG VK JUWDGH
WXGHQW RITHUQJ VKH RSSRUXQW VR H S&RUH D YDUHW RI VRSLFV VXFK DV EHHI
FDM®I GDIU  YHIHVDEGN IRUIHWW VRO  Z DVIHU DQG P XFK P RUH MWDV VIKH\
Z RX@GDWDQRWP DO IHGEGD\ 9 IMVWKH6GRIO : DWAU) DLP VR 7 DEGH VWA

& RQVHUYDWRQ ( GXFDWRQ & ROWAWY

7KH3HWRQ6: &' H SDQGHG W DQOXDOHQYLLRQP HQUBOHGXFDWRQ FRQWWW WLV
\ HDU LQ RUGHU R RITHU RSWRQV WDWFRX@ HDVI® EH LQFRISRIDWG LQR D YLLIXDO
VHWIQJ E\ WDFKHWY $V 3 HWRQ & RXQW WWMXGHQW DWHMQGHG VFKRROYLLIXD@® RURQ
D K\ EUG EDVIV GXHWR &2 9, HWIFWRQV WH 3HWRQ6: &' ZDV QRUQYLIMG \R
VFKRR® IRU SLIRIWDPV WL \ HDU +RZHYHU 1Q SDUGHU/KIS ZIW 3HWRQ DQG
2 DQIH &RXQW + DQG WH 2 lDQIH 6: &' D YIWXDOGBMRQ RQ Z DWMWKHGV
Z DV SUIRGXFHG DQG VKDUHG RQUH

& RQMW DH RSHQ \R DSXEQF FKDUMU DQG KRP HVFKRROWMGHQW IHIGIQJ 1Q
3HWRQ &RXQW $ZDWGV DIH JIYHQ R W QG UG SOFH Z1QQHW RI HDFK
JWGH FRP SHWARQ DV ZH®DV WH VWSO®FH Z1QQHYY WDFKHU ) LWWSMFH
Z1QQHWY DGYDQFH VR RXU$WHD  FROWMWWDQG WRVH Z LQQHW FROAQXH R WH

6 VW FROWWV




) RU VKH VFKRRO\ HDU ViKH FRQVHUYDARQ VWHP H ZDV & H $ @/ LYH LQ D
DVIAUVKHGE Z LVIK VIKH | RGRZ LQJ FRQUAVBIYHY
e 3RWHULRQWMAA WG VK VK* LDGHV
« (WD & VK* WDGH
e &RP SXWU' HWIQBQGH6KRZ & ViK* UDGH
e &RP SXWU' HWQ3RWWU& VK* LDGH

UG * LDGH 3 RWIHUFRQUAWWZ LQQHU/ Z HUH
e W 9LFVRU+ HIXQG %+ &6

e QG (QDEHK: LOLQV %+ &6

¢« W 5.0\ / RQ %+ &6

VK * LDGH 3 RWIHUFRQWAWZ LQQHUY Z HLH

e W * LDQW6 RIHWV %t &6 JROORZ XV RQ )DFHE
« QG ,VLDHOD RGNV 3HDOD %+ &6 HGXFDWLRQDO XS(
e WG -HWH: LOIQV %+ &6 ZZZ IDFHERRN FRP 3H

VK * LDGH 3 RWIHUFRQWWW\Z LOQOHWY Z HLH
e W \VDEH@' D] 3RUFD\R %t &6

e (G =RH' DYLV %t &6

e WG * IDFH5RIHW %t &6

WG JWDGH Z LOQHU 9 LFVRU + HIXQG DQG VK JUWDGH Z LQQHU * LDQW5 RIHW/ DOR
ZRQ \WS@FH DWWKH $ UHD GIYHODGYDQFLQJ VIKHP VR VIKH 6VEVA FRP SHIMRQ
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